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ALTERNATIF YATIRIM A.S.

GUNE BAKIS 08 Mart 2010

AJANDA

: f ; Kapanis Kapanis Degisim Degisim
Tarih Gelisme Beklent
: 'sme : Endeksler L us$ Ginlik | Yilbasi

08 Mart 10:00 TUIK Ocak Sanayi Uretimi IMKB - 100 . 5

11 Mart 10:00 TCMB Ocak Cari Denge : 52626 3.41 2.3% -04%

12 Mart Bilangolar — Solo IMKB - Mali 79518 5.16 3.0% -0.3%

09 Nisan Bilangolar — Konsolide IMKB - Sanayi 40854 2.65 1.0% 7.8%
Kaynak: Bloombrg, CNBC-E - Haci i
EKONOMI & POLITIKA acim (milyar) 2.44 1.58
L]

Yukselenler Dusenler Hacim

Sektor & Sirket Haberleri - -
tBankacmk Sektorii: BDDK agiklamasina goére bankacilik FVORI 13.6% | GSRAY -16.3% | GARAN 228,176
sektoriiniin Ocak ayi net kari 2,054 milyon TL oldu. Sézkonusu kar | CARFB 10.4% | DENIZ -9.4% | ISCTR 189,954
rakami bir 6nceki ay 2009 Aralik’a gore %48, gecen yilin Ocak ayina | METUR 10.4% | ISKUR -5.9% | AFYONY 125,722
gore ise %29 artisa isaret etmektedir. Kar rakaminin beklentilerden o £ 10
yuksek gelmesi paralelinde sektdrtin 2010 ilk ¢ceyrek karinin 2009 son AFYONY 9'20/0 AVRSY 5'10/0 VAKBN 71,885
ceyrek ve 2009 ilk geyrek altinda kalmayacagini géstermesi agisindan BRMEN 8.7% | KONYA -4.9% | EREGL 69,256
olumlu bulmaktayiz.
tHALKB: Makedonya’da 6nde gelen bankalardan iki bankanin i
yénetimini devrald. TAHVIL-BONO

PETKM: Aliaga/izmirde mevcut iskele ve liman kapasitelerini Bilesik o . 5
artirmak igi galigmalara basladigini agikladi. 420 milyon $’lik projede ilk Faiz Giinliik Deg. Yilbasi Deg.
etapta 2015 yilina kadar 250 milyon $ yatirim yapilacak.
T TTRAK: GM Akkan, 2009 ilk 10 ayda i¢ piyasada %60'lik daraimay | Gosterge Tahvil 9.12% -0.02% 0.23%
ihracata agirlik vererek asmaya calistiklarini, sirketin ic pazarda | O/N 6.50% 0.00% -0.15%
yasanan talep artisi sayesinde 2010 yilina yiksek verimlilik ve Uretim *T: Ayni giin valérlii / T+1: Bir sonraki is giinii valérii
artigi ile girdiklerini belirtti.

] ] DOViz
HISSE SENETLERI =
Cuma ginl yulkseligsle kapayan IMKB endeksinin bugiin de yurt Kur Deger DGuvr]“.jk DY'I.b.a.§'
disindan gelen olumlu haberlerin etkisiyle yikselisine devam edecegini egisim egisim
distnmekteyiz. Teknik olarak Cuma guni endeksin 52300 Uzerinde | USD 1.54 -0.6% 3.3%
ka_l_panma5| bu_gUn de_ ilk direng_ se\{iy_esi olan 53300 puani deneyecegini | gyRr 210 0.4% 1.8%
gbstermektedir.BU direng seviyesini gegcmesi durumunda 54300 puan N o o
seviyelerini test edecektir.Endeksin olasi asadi gelmesi durumunda SEPET 3.64 -0.5% 0.3%
52000 puan destek seviyesi olarak goriinmekte.Bu sabah olumlu bir | EUR/USD 1.36 0.2% -5.0%
baslangi¢ yapacagimizi 6ngoériyoruz. UsD/JPY 90.52 1.3% -2.3%

AHVIL-BONO

Cuma ginu ABD'de hafta boyunca 6nemle beklenen ve yodun kis
kosullari sebebiyle olagandisi bir daralma olasiligi konugulan tarimdigi
istihdam verisinin beklentilerden iyi gelmesi ile moral depolandi.
Enflasyon verileriyle satis baskisi yasayan bonoda Cuma guini %9.15
ortalama bilesikle islemler gegerken valérli kapanis %9,12 ile
gerceklesti ve bu sabah sakinlesme ile alis kotasyonlari %9,07'ye
geriledi. Buglin Hazine 08/09/10 vadeli referans bono ihalesiyle 2
milyarlik borglanma hedefliyor. Giniginde faizin %9,20-%9,00, kurun
1.54-1.52 araliginda kalmasi bekleniyor.

I

*Sepet: 1 US$ + 1 Euro

ULUSLARARASI PIYASALAR

Endeksler Kapanis Giinliik Deg. Yilbasi Deg.

DOW JONES IND 10,566 1.2% 1.3%
DAX 5,877 1.4% -1.3%
NIKKEI 10,586 2.1% 0.4%
IMKB 52,626 2.3% -0.4%
BREZILYA 68,847 0.0% 0.4%
RUSYA 1,508 2.6% 5.7%
CIN 3,053 0.7% -6.8%
HINDISTAN 17,169 1.0% -1.7%
G.KORE 1,660 1.6% -1.4%
POLONYA 40,354 1.2% 0.9%
MACARISTAN 22,194 2.8% 4.6%
G.AFRIKA 27,905 0.5% 0.9%
DUBAI 1,613 -0.5% -13.5%
YUNANISTAN 2,082 1.7% -5.2%

Deger Giivrlli_]k Y'I,b.a.§'

Degisim Degisim
Petrol (US$/varil) 82 2.1% 3.2%
Altin (US$/ons) 1138 0.6% 3.8%

Burada yer alan bilgi, yorum ve tavsiyeleri yatirrm danismanliyi kapsaminda degildir. Yatinm danismanhgi hizmeti; araci kurumlar, portfdy yonetim
sirketleri, mevduat kabul etmeyen bankalar ile musterileri arasinda imzalanacak yatirim danigmanligi s6zlesmesi cercevesinde sunulmaktadir. Burada
yer alan yorum ve tavsiyeler, yorum ve tavsiyede bulunanlarin kigisel gorislerine dayanmaktadir. Bu gorisler mali durumunuz ile risk ve getiri
tercihlerinize uygun olmayabilir. Bu nedenle, sadece burada yer alan bilgilere dayanilarak yatirim karari verilmesi beklentilerinize uygun sonuclar

dogurmayabilir.
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ALTERNATIF YATIRIM A.S.

Aciklanan Bilancolar TL mn

2008/12  2009/03 2009/06 2009/09 2009/12

ADANA 57.9 11.2 26.1 37.7 425 -27% 6.7 11.6 4.8 -59%
ADBGR 38.6 7.4 17.4 25.2 28.3 -27% 45 7.8 3.2 -59%
ADCIM 107.2 20.7 48.3 69.9 78.7 -27% 12.4 21.6 8.9 -59%
ADEL 13.7 55 13.1 19.1 16.6 21% -2.8 6.0 -2.5 AD.
ADNAC 10.7 21 4.8 7.0 7.9 -27% 1.2 22 0.9 -59%
AGYO 16.1 4.2 7.8 11.1 19.4 21% 2.8 3.3 8.3 148%
AKBNK 1704.6 618.2 1348.5 2025.7 2726.0 60% 211.6 677.2 700.3 3%
AKCNS 104.3 -3.3 40.9 68.0 75.0 -28% -2.1 27.1 7.0 -74%
AKENR 89.0 8.8 15.6 30.7 242 -73% 21.1 15.1 -6.5 A.D.
AKYO -8.8 0.0 6.3 11.7 13.8 A.D. -4.2 5.4 2.1 -61%
ALBRK 136.2 30.3 54.0 82.3 105.3 -23% 45.6 28.3 23.0 -19%
ALGYO 25.8 13.3 3.5 5.0 8.4 -68% 14.2 15 3.4 126%
ALNTF 53.0 23.2 42.4 61.8 61.5 16% -1.5 19.4 -0.3 A.D.
ALTIN -6.7 9.3 12.0 215 32.6 A.D. 6.7 9.4 11.1 18%
ALYAG -0.7 -1.0 -1.8 -0.8 -3.0 A.D. 0.0 0.9 -2.1 AD.
ARCLK 39.8 53.4 257.6 410.3 485.4 1120% -95.4 152.7 75.1 -51%
ARFYO -8.9 1.2 5.8 8.7 8.4 A.D. -5.0 29 -0.3 AD.
ASYAB 246.5 52.7 142.1 219.6 301.3 22% 84.9 77.5 81.7 5%
ATSYO -7.6 0.7 1.8 2.4 2.6 A.D. -2.1 0.6 0.2 -66%
BAGFS 82.8 9.1 -8.0 -7.5 -5.1 A.D. -0.3 0.6 2.3 318%
BAKAB 21 21 4.6 7.9 10.9 428% -0.2 3.2 3.1 -6%
BOLUC 39.3 2.8 8.1 14.9 17.4 -56% 5.9 6.8 2.4 -64%
BOYNR 0.4 9.6 -5.1 -2.0 7.3 1740% -5.7 3.1 9.3 197%
BRISA 0.0 -18.1 -7.7 16.7 0.0 #DIV/0! -42.9 24 4 -16.7 A.D.
BSKYO -0.3 0.2 0.5 0.8 0.7 A.D. 0.0 0.3 -0.1 A.D.
BUCIM 45.7 14 3.5 4.3 4.7 -90% 2.7 0.8 0.4 -47%
BUMYO -0.5 0.2 0.8 1.1 1.4 A.D. 0.1 0.2 0.4 47%
CEMTS 22.0 -0.3 -0.4 0.9 1.2 -95% -1.0 1.3 0.3 -79%
COMDO 17.9 -3.2 -5.0 -3.3 -5.9 A.D. -12.2 1.7 -2.6 A.D.
DENIZ 278.1 71.6 265.6 420.3 531.8 91% 101.4 154.6 111.5 -28%
DNZYO -2.6 0.7 3.5 6.3 7.6 A.D. -0.1 2.8 1.3 -52%
DOGUB -1.2 -0.2 -0.4 -0.7 -1.2 A.D. -0.3 -0.3 -0.6 AD.
DURDO -3.2 -1.3 -1.9 -1.0 0.2 A.D. -2.7 1.0 1.1 16%
EGCYO -10.2 -0.7 0.9 2.8 3.7 A.D. -4.3 2.0 0.8 -57%
EGGUB 3.9 -12.2 -17.8 -255 -22.4 A.D. -9.6 -7.7 3.1 -140%
EGYO -0.7 -0.7 0.4 0.8 0.9 A.D. -1.2 0.4 0.1 -62%
EREGL 2115 -137.0 -197.4 -288.0 -168.7 A.D. -1188.8 -90.7 119.3 -232%
ESCOM -2.4 -0.5 -0.3 -0.3 -0.7 A.D. -2.1 0.0 -0.4 AD.
EVNYO -1.3 0.1 0.2 0.5 1.0 A.D. -0.4 0.4 0.4 16%
FFKRL 47.8 10.1 18.1 25.0 41.2 -14% 8.3 6.9 16.2 134%
FMIZP 15.5 0.3 0.3 0.9 2.0 -87% 29 0.5 1.1 99%
FORTS 144.7 59.7 95.6 95.7 111.2 -23% -17.5 0.1 15.5 10649%
FROTO 436.2 31.2 116.2 208.2 333.4 -24% 50.2 92.0 125.3 36%
GARAN 1750.5 650.8 1415.9 2082.6 2962.2 69% 350.0 666.7 879.7 32%
GARFA 7.1 25 5.2 7.6 10.1 42% 1.7 2.4 25 5%
GDKYO -1.8 0.3 1.2 1.9 2.4 A.D. -0.3 0.7 0.5 -27%
GRNYO -4.0 0.1 3.1 6.1 7.5 A.D. -1.5 3.0 1.5 -52%
GUSGR 10.9 2.6 0.5 -6.4 -16.8 A.D. -6.3 -6.9 -10.4 AD.
HALKB 1018.3 364.9 787.4 1207.6 1631.1 60% 111.2 420.2 423.5 1%
HEKTS 11.2 5.2 7.3 7.4 5.7 -49% -0.4 0.1 -1.7 AD.
HZNDR -1.1 -1.2 0.4 0.4 -0.1 A.D. -1.1 0.0 -0.5 AD.
IBTYO 0.2 0.0 0.1 0.2 0.3 78% 0.0 0.1 0.1 38%
INFYO -1.3 -0.2 0.2 0.5 0.6 A.D. -0.4 0.3 0.1 -68%
ISAMB -8.9 -0.4 0.6 1.6 15 A.D. -1.3 1.0 -0.1 AD.
ISATR 0.0 0.0 0.0 0.0 0.0 57% 0.0 0.0 0.0 31%
ISBNK 1509.4 605.8 1370.4 1803.7 2372.4 57% 199.9 433.3 568.7 31%
ISBTR 0.0 0.0 0.0 0.0 0.0 57% 0.0 0.0 0.0 31%

*A.D.: Anlaml degil
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ALTERNATIF YATIRIM A.S.

Aciklanan Bilancolar TL mn

2008/12  2009/03 2009/06 2009/09 2009/12  Degisim Degisim
ISCTR 1509.4 605.8 1370.4 1803.6 2372.4 57% 199.9 433.3 568.7 31%
ISFIN 76.3 12.8 24.6 34.8 105.4 38% 10.3 10.2 70.6 595%
ISGYO 53.1 18.2 25.4 41.1 60.3 14% 15.1 15.7 19.2 22%
ISYAT -7.1 7.7 32.1 51.8 58.8 A.D. -0.2 19.7 7.0 -64%
IZOCM 44.3 6.2 135 22.6 30.7 -31% 13.4 9.1 8.1 -12%
KAPLM -1.4 -1.1 -1.5 -1.0 -0.9 A.D. -0.4 0.4 0.1 -75%
KARDM 256.7 -20.8 -46.5 -71.0 -72.3 A.D. 32.3 -24.5 -1.3 A.D.
KAREL 9.1 1.8 7.9 11.3 14.9 63% 2.2 3.3 3.6 8%
KARTN 14.6 3.4 7.9 11.4 13.3 -9% 3.6 3.4 2.0 -42%
KONYA 35.2 1.6 7.5 15.6 22.8 -35% 8.9 8.2 7.2 -12%
KRDMA 54.1 -4.4 9.8 -15.0 -15.2 A.D. 6.8 -5.2 -0.3 A.D.
KRDMB 26.9 -2.2 -4.9 -7.4 -7.6 A.D. 3.4 -2.6 -0.1 A.D.
KRDMD 175.7 -14.2 -31.8 -48.6 -49.5 A.D. 22.1 -16.8 -0.9 A.D.
KRTEK -3.5 -1.1 -0.8 -0.4 27 A.D. -2.4 0.4 3.1 673%
MAALT -1.1 -0.5 0.1 0.8 0.8 A.D. -1.1 0.8 0.0 A.D.
METYO -1.6 0.0 -0.1 -0.1 0.0 A.D. -0.4 0.1 0.1 -12%
MRBYO 0.5 0.2 0.4 0.6 0.7 45% 0.2 0.2 0.1 -69%
MRDIN 68.4 28.6 50.5 74.8 89.0 30% 13.6 243 14.2 -42%
MYZYO -3.5 -0.1 0.4 0.3 0.4 A.D. -0.9 -0.1 0.1 -235%
NUHCM 149.6 20.1 45.7 80.7 95.6 -36% -1.3 35.0 14.9 -57%
OTKAR 34.9 14.6 11.7 19.9 33.9 -3% -4.7 8.1 14.0 73%
OYAYO -2.6 0.1 1.1 2.0 2.0 A.D. -1.1 0.9 0.0 A.D.
0zZGYO 0.3 0.5 1.7 25 25 787% -0.9 0.7 0.0 -99%
PKART 1.7 1.3 1.8 2.1 24 41% 0.8 0.3 0.3 25%
PRKAB 18.0 1.6 -8.5 -6.3 -5.3 A.D. 5.8 2.2 1.0 -55%
PTOFS 100.9 -32.2 144.5 264.0 287.4 185% -143.8 1195 23.4 -80%
SASA -50.7 -22.6 -33.7 -36.2 -35.2 A.D. -36.8 -2.6 1.1 -143%
SERVE -1.4 -0.4 0.0 -0.4 -1.3 A.D. -1.7 -0.3 -0.9 A.D.
TACYO -2.9 0.2 2.0 2.7 3.4 A.D. -0.5 0.7 0.7 -8%
TATKS -4.3 -0.7 15.1 247 33.7 A.D. -11.6 9.6 9.0 -6%
TCRYO -1.2 0.0 0.8 1.4 1.4 A.D. -0.3 0.6 0.0 -99%
TEBNK 164.2 84.2 139.8 187.0 210.2 28% 9.5 47.2 23.2 -51%
TEKST 12.6 7.2 11.5 13.2 13.1 4% 1.3 1.7 -0.2 A.D.
TKBNK 36.7 10.0 15.9 20.6 25.6 -30% 6.2 4.7 5.0 6%
TKSYO -0.9 -0.1 -0.1 -0.1 -0.1 A.D. -0.2 0.0 -0.1 A.D.
TOASO 175.8 32.9 100.5 227.2 360.4 105% 85 126.6 133.2 5%
TSKB 119.0 34.1 90.8 132.9 174.9 47% 18.2 421 42.0 0%
TSKYO -6.8 0.0 4.9 10.0 12.4 A.D. -1.4 52 2.3 -55%
TTKOM 1752.2 291.1 821.0 1368.7 1831.7 5% 72.3 547.8 463.0 -15%
TTRAK 66.8 -8.9 5.5 16.5 31.0 -54% -85 10.9 14.5 33%
TUKAS -66.1 -9.2 -10.8 -9.7 -14.0 A.D. -31.6 1.1 -4.3 A.D.
UNYEC 66.5 43 22.0 375 49.6 -25% 6.4 15.5 12.1 -22%
USAK -2.8 -1.2 0.4 0.6 4.4 A.D. -4.3 0.2 3.8 1856%
VAKBN 753.2 294.2 595.0 940.3 1251.2 66% 184.6 345.3 310.9 -10%
VAKFN 14.9 1.7 2.9 4.9 19.7 33% 13.4 2.0 14.8 637%
VESBE 30.8 115 47.8 93.0 117.7 282% -14.7 45.2 247 -45%
VKEFRS 0.3 0.1 0.1 0.1 0.0 -92% 0.1 0.0 0.0 A.D.
VKFYT -4.5 0.0 1.5 2.3 2.8 A.D. -1.8 0.8 0.5 -37%
VKGYO 8.1 1.8 3.7 5.6 6.9 -15% 2.1 1.9 1.2 -36%
YKBNK 1042.6 493.1 923.8 1200.2 1354.8 30% 37.1 276.5 154.6 -44%
YKFIN 132.8 18.8 38.3 57.3 150.1 13% 39.7 19.0 92.8 389%
YKGYO -11.8 -7.0 -15.5 -17.2 -18.3 A.D. -4.7 -1.7 -1.1 A.D.
YKRYO -6.1 0.9 11.1 16.5 19.1 A.D. 0.2 5.3 2.6 -50%
YKSGR 54.4 13.5 6.8 9.1 -11.9 A.D. 5.8 2.3 -21.0 A.D.
YYGYO -2.2 -0.3 -0.6 -1.1 -2.2 A.D. -0.6 -0.5 -1.1 A.D.

*A.D.: Anlamii degil



